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Q:1 (B)

ENGLISH VERSION
Choose the correct Option: 10
Which of the following issues are relevant for the purpose of determining the auditor’s
liability for criminal liability?
(A) Make a true statement in the prospects.
(B) Not to provide necessary information to the government nominated inspector.
(C) To provide necessary assistance to the government nominated inspector
(D) He was found not guilty of a criminal offense.
Profits that can be legally distributed among shareholders as dividends are called profits.
(A) Distributable profit (B) Expected profit
(C) Divisible Loss (D) Capital gains
Under which of the following circumstances can a qualified report be given?
(A) Profit & loss account and Balance sheet prepared as per law
(B) The company has maintained books of accounts as per company rules.
(C) Compliance with accepted auditing standards
(D) Violation of the provisions of the Companies Act
According to the Companies Act-2013, the first appointment of an auditor is made by the
Board of Directors within how many days of the registration of the company?
(A) 30 (B) 35
(C) 40 (D) 60
What things should be taken into consideration while presenting an investigator’s report?
(A) Submitting the report on time (B) Report in simple language
(C) Prepare the report carefully. (D) All of the above

The purpose of which is to further a good cause and thereby benefit to the society.
(A) Public Trust (B) Private Trust

(C) Public Company (D) Private Company

A good audit report has which of the following characteristics?

(A) Title (B) Addressee

(C) Divided into paragraphs (D) All of Above

Which Section is relating to tax audit of income tax act-1961

(A) 44AB (B) 45AB

(C) 46 AB (D) 47AB

Full form of NFRA

(A) National Financial Reporting Authority

(B) National Fact Report Authority

(C) National Foreign Reporting Authority

(D) None of the above

Dividend declared between two annual general meetings is called

(A) Interim dividend (B) Final dividend

(C) Partial dividend (D) None of the above

Match the following. 05
1. Audit program (A) A detailed plan of investigation
2. Audit report (B) Opinion after examining the accounts
3. Investigation (C) Investigation for some specific purpose

4. Financial Audit (D) Compulsory for Company
5. Audit Certificate (E) Nor addressed to the any party
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Q:2 Write the following answers in short. (Any Four) 08
(1) State the disqualifications of the auditor.
(2) State the types of auditor’s responsibilities.
(3) Explain the effects of showing less profits.
(4) What do you mean by Investigation?
(5) Give the importance of Audit Programme.
(6) Write the types of Audit Report.
(7) Explain the provisions of tax audit.
(8) Give the meaning of Cost Audit.

Q:3(A)  Prepare a Audit Programme of Arts College. 07
Q:3(B)  Explain the points to keep in mind while investigation on behalf of an intending
purchaser of a business. 06
OR
Q:3 (A) Discuss the criminal liability of auditors. 07
Q:3 (B) Explain the rights of an auditor. 06
Q:4 (A) Write a short note (Any Two) 08

(1) Guidelines for computing Divisible profits
(2) Importance of Audit Certificate

(3) Objectives of Tax Audit

(4) EDP Audit

Q:4 (B) Specify the difference (Any One) 06
(1) Clean Report and Qualified Report
(2) Profit an Divisible Profit
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